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MODIFIED AND RESTATED TRUST DEED

(FIFTH SUPPLEMENTAL TRUST DEED)

(TO MODIFY AND RESTATE THE TRUST DEED DATED DECEMBER 14, 2005 PREVIOUSLY AMENDED
THROUGH FIRST SUPPLEMENTAL TRUST DEED DATED DECEMBER 11, 2006, SECOND SUPPLEMENTAL
TRUST DEED DATED SEPTEMBER 18, 2008, THIRD SUPPLEMENTAL TRUST DEED DATED DECEMBEER

013, 2008 AND FOURTH SUPPLEMENTAL TRUST DEED DATED MAY 11, 2011)

OF

PAKISTAN INTERNATIONAL ELEMENT ISLAMIC ASSET ALLOCATION FUND
(OPEN-ENDED SHARIAH COMPLIANT ISLAMIC ASSET ALLOCATION

SCHEME))
BETWEEN
~
MCB ~ARIF HABIB SAVINGS AND INVESTMENTS LIMITED s ®
AND

CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

THIS TRUST DEED IS A “REPLACEMENT” TRUST DEED AND SUPERSEDES AND
REPLACES THE FIRST, SECOND, THIRD AND FOURTH SUPPLEMENTAL TRUST DEED OF THE
FUND PUBLISHED BY MCB —ARIF HABIB SAVINGS AND INVESTMENTS LIMITED. AS THE
MANAGEMENT COMPANY

Dated L2015
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1. Name of tllek

Pakistan Intemational Element Islamic Asset Allocation Fund (PIEIF)

2. Category, Type and Benchmark of the Scheme ) "\"L(é
Type: PIEIF is an Open-ended Scheme. i & -‘*_:.

Category: PIEIF is Shariah Compliant Islamic Asset Allocation Scheme,

Benchmark: 70% KM 30 Index. 30% Dow lones Islamic Market World (DJIM Waorld)

Index.

3. Participating Parties and Constitution of the Trust

I.  MCB-Arif Habib Savings and Investments Limited. a listed public Timited company
incorporated under the Companies Ordinance, 1984 (the “Ordinance”). having its
registered office at 8" Floor, Techno City Corporate Tower, Hasrat Mohani Road,
Karachi (hereinafter called the “Management Company® which expression where the
context so permits shall include its successors in interest and assigns) of the one part;

And

[I. Central Depository Company of Pakistan Limited, a public limited company
incorporated in Pakistan under the Ordinance, having its registered office at CDC House,
99-B, Block B, SMCHS, Main Shahra-e-Faisal. Karachi (hereinafier called the
“Trustee” which expression where the context so permits shall include its successors in
interest and assigns) of the other part.

= WITNESSETH:
A, The Management Company is a Non-Banking Finance Company licensed by the
Commission under the Non-Banking Finance Companies (Establishment and Regulation)
Rules. 2003, (herginafier referred to as the “Rules”, which expression shall includgrany
amendments thereto) to. inter-alia, carry out asset management services, [
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Sub-Registrar-if

investment schemes under trust deeds, and to establish and operate Shariah Coﬁipﬁ‘&fﬂ"- LATY
unit trusts (License to undertake asset management services altached hereto as Annexure
,.AE‘)l

B. The Management Company has been authorized by the Commission vide its letter No.
NBFC (I1)-RfAHIM-PIEIF/796 dated 10 November 2005 appended hereto as Annexure
“B” to constitute an Islamic open-end trust scheme under the name and title of Pakistan
International Element Islamic Fund (hereinafter referred to as the “Open-ended Scheme?™,
the “Scheme”, or PIEIF. or the “Fund”, or the “Trust”) and to register this Trust Deed,
pending authorization for the establishment and operation of the Scheme in accordance
with the provisions of the Rules and this Trust Deed:

C. The Management Company has nominated and appointed Central Depository Company
of Pakistan Limited as trustee of the Scheme and the Trusiee has accepted such
appointment upon the terms and conditions herein contained and the taritf structure for
trusteeship as per Annexure “C™ attached herewith;

D. The Commission has approved the appointment of the Trustee, vide letter No. NBFC(II)-
R-JE/AHIM-PIEIL/842/2005 dated 28 November 2005, appended hereto as Annexure
g b1

E: The Management Company and the Trustee executed a Trust Deed dated December 14,

2005, to constitute Pakistan International Element Islamic Fund, which Trust Deed was
registered with the Sub-Registrar, T Division [-A, Karachi, under Registered No.680 of
Book Na, IV Addl, dated 14-12-2005 and M.F. Roll No.U-113650/3059 dated 21-12-
2003, ("the Trust Deed").

E: The Management Company and the Trustee amended certain Clauses of the Trust Deed
~ in accordance with Clause 14 of the Trust Deed, vide a First Supplemental Trust Deed of
X 2 Pakistan International Element [slamic Fund dated December 11, 2006 which was
registered with the Sub- Registrar-I, Jamshed Town, Karachi, under Registered No. 1333

I ”'II The Management Company and the Trustee further amended certain Clauses of the Trust
/! Deed in accordance with Clause 14 of the Trust Deed. vide a Second Supplemental Trust

L0 Deed of Pakistan International Element Islamic Fund dated September 18, 2008 which
.0 " was registered with the Sub- Registrar-II, Saddar Town, Karachi, under Registered No.
- 556 of Book Ne. IV dated 18-09-2008 and M.F. Roll No. U-T4086/5391 dated 24-09-

2008.

H. The Management Company and the Trustee further amended certain Clauses of the Trust
Deed in accordance with Clause 14 of the Trust Deed. vide a Third Supplemental Trust
Deed of Pakistan International Element Islamic Fund dated December 05, 2008 which
was registered with the Sub- Registrar-11, Saddar Town, Karachi, under Registered No.
635 of Book No. IV dated 05-12-2008 and M.F. Roll No. U-903/5583 dated 06-01-2009.

L. The Management Company and the Trustee further amended certain Clauses of the Trust
Deed in accordance with Clause 14 of the Trust Deed, vide a Fourth Supplemental Trust
Deed of Pakistan International Element Islamic Fund dated May 11, 2011 which was
registered with the Sub- Registrar-1, Jamshed Town. Karachi, under Registered No. [8%af’
Book No. IV dated 11-05-2011 and M.F. Roll No. U-34881/7094 dated 20-05-2011.

i) In accordance with clause 14 of the Trust Deed, the Management Company and the
Trustee have mutually decided to modify and restate the Trust Deed of the Scheme in line
with "Standardized Trust Deed for Mutual Funds" template as approved by the SECP
through this Fifth Supplemental Deed: and

K. The SECP has approved this Modified and Restated Fifth Supplemental Trust Deed. vide
its letter No.SCD/AMCW/PIELF/229/2015 dated February 02, 20135 annexed hereto as
Annexure “E*,

E After execution of this Maodificd and Restated Fifth Supplemental Trust Deed, all
provisions of the Trust Deed dated December 14, 2005, First Supplemental Trust Deed
dated December 11, 2006, Second Supplemental Trust Deed dated Seprember 18, 2008,
Third Supplemental Trust Deed dated December 05, 2008, Fourth Supplemental Trust
Deed Dated May 11, 2011 of PIEIF shall be considered as modified. regfated ynd
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replaced with the provisions of this Fifth Supplemental Deed.

: e _— g
M. The Management Company has appointed Shariah Advisor. The name and profile ofgthe S
Shariah Advisor will be disclosed in the Offering Document, Sub-Registrar-t

; dicti : ca Taum Karpw
4. Governing Law and Jurisdiction N o
b

4.1 This Modified and Restated Fifth Supplemental Trust Deed shall be subject to and governed

by the laws of Pakistan, including the Ordinance, Rules and the Regulations, any directives

or circulars issued by SECP and all applicable laws and regulations as amended or replaced

from time to time. Where any Rules or Regulations are amended. any directives are issued

or any relaxation or exempiion is allowed by SECP it shall be deemed for all purposes

whatsoever that all the provisions required to be contained in a trust deed pursuant to such

amendments. directive, relaxation or exemption shall be deemed to have been incorporated

in this Modified and Restated Fifth Supplemental Trust Deed without requiring any

maodification unless specifically required by the SECP. in the event of any conflict between

this Modified and Restated Fifth Supplemental Trust Deed and the provisions of the Rules

Regulations. directives, circulars, the latter shall supersede and prevail over the provisions

contained in this Modified and Restated Fifth Supplemental Trust Deed.

4.2  Subjeet to the Clause 22 hereafter. applicable between the Management Company and the

Trustee inter se, each party, including the Unit Holder{s), imevocably submit to the exclusive
Jurisdiction of the Courts at Karachi,

5. Declaration of Trust

3.1 Subject to the amount received from Pre PO Investors. which shall be possessed by the
~Trustee in the capacity of custodian, shall be the right of those investors invested such
., amount till the time of 1PO.

~ Atisthereby irrevocably and unconditionally declared that:

P a)- The Trustee shall hold and stand possessed the Trust Property that may from time to time
hereafter be vested in the Trustee upon trust as a single commen fund for the benefit of
the Unit Holder(s) ranking pari passu inter se. according to the number of Units held by

¥ '-.; each Unit Holder{s):

b) The Trust Property shall be invested or disinvested from time to time by the Trustee al
the direction of the Management Company strictly in terms of the provisions contained
and the conditions stipulated in this Modified and Restated Fifth Supplemental Trusi
Deed. the Offering Documents, the Rules, the Regulations and the conditions (if anv)
which may be imposed by the SECP from time to time: and

¢} The Management Company shall establish, manage. operate and administer the Fund in
accordance with the Rules Regulations, any directive or cireular on the matter this Fifth
Supplemental Deed and the Offering Document as amended from time to time.,

6. Effect of this Modified and Restated Fifth Supplemental Trust Deed and Status of
Unit Holder(s)

6.1 Deed Binding on Each Unit Holder

The terms and conditions of this Modified and Restated Fifth Supplemental Trust Deed as
amended, as per the term of Clause 20 of this Modified and Restated Fifth Supplemental
Trust Deed, from time Lo time shall be binding on each Unit Holder as if the Unit Holder had
been party to it and shall be bound by its provisions and shall be deemed to have authorized
and required the Trustee and the Management Company to do as required of them by the
terms of this Modified and Restated Fifih Supplemental Trust Deed and the Regulations.

6.2 Unit Holder(s) Not Liable to Make Further Payments
No Unit Holder(s) shall be liable to make any further contributions to the Fund after he has

paid the purchase price of the Units as specified in the Offering Document and no further
liability shall be imposed on any Unit Holder(s) in respect of the Units held by him.

N



6.3 Units to Rank Pari Passu

All Units and fractions thereof represent an undivided share in the Scheme and shall rank
pari passu according 1o the number of Units held by each Unit Holder, including as to the
rights of the Unit Holder(s) in the Net Assets. earnings and the receipt of the dividends and
distributions. Each Unit Holder has a beneficial interest in the Trust proportionate to the
Units and fractions held by such Unit Holder and shall have such rights as are set out in this
Modified and Restated Fifth Supplemental Trust Deed and the Offering Document.

N2
6.4 Trustee Report to Unit Holders L .
Sub-Registrar-tk

The Trustee shall report 1o the Unit Holders in accordance with the Regulations, SR B
rat Taum S ars

7. Role of the Management Company

7.1 The Management Company shall manage, operate and administer the Scheme in accordance
with the Rules, Regulations directives, circulars and suidelines issued by SECF and this
Modified and Restated Fifth Supplemental Trust Deed and the Offering Document.

7.2 The Management Company may from time to time. with the consent of the Trustee. frame
procedures for conducting the business of the Trust or in respect of any other matter
meidental thereto; provided that such procedures are not inconsistent with the provisions ef
the Rules and the Regulations any directives, circulars and guidelines issued by SECP and

this Modified and Restated Fifth Supplemental Trust Deed.
\

) _"F{ﬁ{l\t]anagcn!eut Company shall be responsible to facilitate investments and disinvestments
by inyvestors in the Scheme and to make adequate arrangements for receiving and processing

:_il?ﬂ_l_ll:atiuus in this regard.

'._rj__;/‘ﬂ?.-'l ‘ﬁ‘i& Management Company. shall from time to time under intimation to the Trustee appoint,

?;C:;[éemm’c or replace one or more suitable persons, entities or parties as Distributor{s) for
ﬂjj/ carrying on Distribution Function(s) at one or more location(s). Provided that the
=== Management Company may also itself act as a Distributor for carrying on Distribution

Functions

=l
]

The Management Company may. at its own responsibility and costs (to be bome either from
the front end load or management fee received). from time to time appoint Investment
Facilitators to assist it in promoting sales of Units. An updated list of Distributors and
Investment Facilitators appointed by Management Company shall be made available at all
times on the website of the Management Company.

7.6 The Management Company shall not be under any liability except such liability as may be
expressly assumed by it under the Rules, Regulations, this Modified and Restated Fifth
Supplemental Trust Deed and the Offering Documents, nor shall the Management Company
(save as herein otherwise provided) be liable for any act or omission of the Trustee nor for
anything except for its own gross negligence or willful breach of duty and the aets and
omissions of all persans to whom it may delegate any of its functions as manager as if they
were its own acts and omissions. If for any reason it becomes impossible or impracticable to
carry out the provisions of this Modified and Restated Fifth Supplemental Trust Deed and
the Offering Document. the Management Company shall not be under any liability thereol
or thereby and it shall not incur any liability by reason of any error of law or any matter or
thing done or suffered or omitted to be done in good faith hereunder.

7.7 The Management Company shall nominate and notify to the Trustee one or more of its
officer(s) to act as authorized persons for interacting with and giving instructions to the
Trustee. Any instruction or notice given by such authorized persons shall he deemed 10 be
the instruction or notice given by the Management Company, Any change in such authorized
persons shall promptly be notified to the Trustee,

7.8 The Management Company shall. from time to time. advise the Trustee of any settlement
instructions relating to any transactions eniered into by it on behall of the Trust, The
Management Company shall ensure that settlement instructions are given promptly after
entering into the transaction so as to facilitate timely settlement,

7.9 The Management Company shall provide the Trustee with regular reports indicating
and other forms of income or inflows. relating to the investments that are d%‘lébj‘re eived!




7.10 The Management Company may, if it considers necessary for the protection of Trust
Property or safeguarding the interest of the Unit Holders, request the Trustee to institute or
defend any suit, proceeding, arbitration or inquiry or any corporate or shareholders” action in
respect of the Trust Property or any part thereof at the cost of the Fund.

7.11 The Management Company shall designate and disclose the location of its official points for
acceptance of applications for issuance, redemption, conversion, etc of Units in the Offering
Document of the Scheme and on its website.

7.12 The Management Company shall ensure that all the designated points for acceptance of
applications for issuance, redemption, conversion. etc of units of the Scheme have
appropriate date and time stamping mechanism for timely acknowledgement of the said
applications.

- " \—E—S‘}ﬁ
The Management Company shall announce the Net Asset Value (NAV) of the Sch? €e qistrar-dl
within such time period and at such ﬁ‘oqucncu as prescribed by SECP from time to time ; an d
shall disclose such time period and frequency in the Offering Document.

=
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8. Role of the Trustee

8.1 The trustee shall perform its role as specified in the Rules. Regulation and directives issued
there under, this Modified and Restated Fifth Supplemental Trust Deed and the Offering
Document.

8.2 The Trustee shall nominate one or more of its officers to act as authorized persons for
performing the Trustee’s functions and for interacting with the Management Company. Any
change in such authorized persons shall be prompily notified to the Management Company.

83 fi;f: Trustee shall under prior intimation to the Management Company appoint, remove or
replace from time to time one or more bank(s) and/or other depository company(ies) ete. to
act as the Custodian(s) for holding and prmecting the Trust Property and every part thereof
a:nd for generally performing the custodial services at one or more locations and on such

ms as the Trustee and the Management Company may mulually agree and lo be

corporated n custodial services agreement(s) to be entered into between the Trustee and

The Trustee shall be responsible for the acts and omissions of all persons to whom it may
delegate any of its duties, as if these were its own acts and omissions and shall account to
the Trust for any loss in value of the Trust Property where such loss has been caused by
gross negligence or any reckless act or omission of the Trustee or any of its directors,
officers. nominees or agents.

8.5 The Trustee shall exercise all due diligence and vigilance in carrying out its duties and in
protecting the interests of the Unit Holder(s). The Trustee shall not be under any liability on
account of anything done or suffered by the Trust, if the Trustee had acted in good faith in
performance of its duties under this Modified and Restated Fifth Supplemental Trust Deed
or in aceordance with or pursuant to any request of the Management Company provided it is
not in conflict with the provisions of this Modified and Restated Fifth Supplemental Trust
Deed or the Rules and Regulations. Whenever pursuant to any provision of this Modified
and Restated Fifth Supplemental Trust Deed, any instruction, certificate, notice, direction or
other communication is required to be given by the Management Company, the Trustee may
accept as sufficient evidence thereof;

a) adocument signed or purperting to be signed on behalf of the Management Company
by any authorized representative(s) whose signature the Trustee is for the time being
authorized in writing by the Management Committee to accept; and

b) any Instructions received online through the software solution adepted by the
Management Company/Trustee in consultation with each other shall be deemed to be
instructions from the authorized representative(s

8.6 The Trustee shall not be liable for any loss caused to the Fund or to the value of the Trust
Property due to any elements or circumstances of Force Majeure

8.7 In the event of any loss caused due to any gross negligence or willful act and/or omissi
the Trustee shall haye an obligation to replace the lost investment fbnhgith \

N
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investment of the same class and issue together with all rights and privileges pertaining
theréto or compensate the Trust to the extent of such loss. However the trustee shall not be
under any liability thereof or thereby and it shall not incur any liability by reason of any
ertor of law or any matter or thing done or suffered or omitted to be done in good faith
hereunder.

8.8 The Trustee shall make available or ensure that there is made available to the Management  \72_%
Company such information as the Management Company may reasonably require from tffle -
to time in respeet of the Trust Property and all other matters relating to the Trust. Roqlstrarf

e Tawn ¥ais

8.9 The Trustee shall, if requested by Management Company or if it considers necessary for the
protection of Trust Property or safeguarding the interest of Unit Holder(s), institute or
defend any suit, proceeding, arbitration or inquiry or any corporate or shareholders’ action in
respect of the Trust Property or any part thereof, with full powers to sign, swear, verify and
submit pleadings and affidavits, to file documents, to give evidence, to appoint and remove
counsel and to do all incidental acts, things and deeds through the Trustee’s authorized
director(s) and officer(s). All costs, charges and expenses (including legal fees) incurred in
instituting or defending any such action shall be borne by the Trust and the Trustee shall be
indemnified against all such costs, charges and expenses: Provided that no such indemnity
shall be available in respect of any action taken against the Trustee for gross negligence or
breach of its duties in connection with the Trust under this Modified and Restated Fifth
Supplemental Trust Deed or the Rules and Regulations. For the avoidance of doubt it is
clarified that notwithstanding anything contained in this Modified and Restated Fifth
Supplemental Trust Deed, the Trustee and the Management Company shall not be liable in
respect of any losses. claims, damages or other liabilities whatsoever suffered or incurred by
the Trust arising from or consequent to any such suit, proceeding, arbitration or inquiry or
corporate or shareholders’ action or otherwise howsoever and (save as herein otherwise
provided) all such losses, claims, damages and other liabilities shall be borne by the Trust.

8.10 The Trustee shall not be under anv liability except such liability as may be expressly
= _ assumed by it under the Rules and Regulations and this Modified and Restated Fifth
Supplemental Trust Deed nor shall the Trustee be liable for any act or omission of the
- ‘\fld-nag.emml Company nor for anything except for loss caused due to its willful acts or
P8 M urmsf-a ns or gross negligence or that of its agents in relation to any custody of the Trust
.‘5- = P!'Opdﬁ forming part of the Deposited Property. If for any reason it becomes impassible or
f@é‘ Jmpmabie to carry out the provisions of this Modified and Restated Fifth Supplemental
Truih[j,hed the Trustee shall not be under any liability thereof or thereby and it shall not
v liability by reason of any error of law or any matter or thing done or suffered or
to be done in good faith hereunder.

¢ Trustee shall prompily forward to the Management Company within one Business Day
""—""'""’;!Il}" natices. reports or ather documents issued by the issuers of securities. recipients of any
of the Trust funds (as deposits, refunds, distribution of dividends, income, profits, repayment
of capital or for any other reason), any depository. an intermediary or agent in any
transaction or from any court, government, regulator, stock exchange or any other exchange,

9. Trust Property

9.1 The aggregate proceeds of all Units issued from time to time after deducting Duties Charzes
and taxes, levies, Transactions Costs and any applicable Sales load, shall constitute part of
the Trust Property and includes the Investment and all income. profit and other benefits
arising therefrom and all cash. bank balances and other assets and property of every
deseription for the time being held or deemed to be held upon trust by the Trustee for the
benefit of the Unit Holder{s) pursuant to this Modified and Restated Fifth Supplemental
Trust Deed but does not include any amount pavable to the Unit Holders as distribution.
However any profit earned on the amount payable to the Unit Holders as distribution shall
become part of the Trust Property.

9.2 The income earned on the investments of pre IPO Investors upto the start of IPO may be
paid to such investors either in cash or issue additional units for an amount equal to the
income earmed, as selected by such invesiors.

9.3 Bank accounts for the Fund shall always be in the name of the Trustee.

9.4 The Trust Property shall initially be constituted out of the proceeds received from investors
till the time of Public Offering (PO) after deducting any applicable Duties and Char;

Transactions Costs and Front-end Loads therefrom. \6’
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All expenses incurred by the Trustee in effecting the registerable Investments in its name
shall be pavable out of the Trust Property.

9.6 Except as specifically provided in this Modified and Restated Fifth Supplemental Trust
Deed, the Trust Property shall always be kept as separate property free from any mortgages,
charges, liens or any other encumbrances whatsoever and the Trustee or the Custodian shall
not, except for the purpose of the Scheme as directed by the Management Company, create
or purport o create any mortgages, charges, liens or any other encumbrance whatsoever to
secure any loan, guarantee or any other obligation actual or contingent incurred assumed or
undertaken by the Trustee or the Custodian or any other person.

10. Voting Rights on Trust Property ]

10,1 All rights of voting attached to any Trust Property shall be exercisable by J,P egh.h'm -
Management Company on behalf of the Trustee and it shall be entitled to exercise the
said rights in what it may consider to be in the best integest of the Unit Holders and may
refrain at its own diseretion from the exercise of any votimg rights and the Trustee or the
Unit Holders shall not have any right to interfere or complain.

Tayn Knrs

10,2 The Trustee shall upon written request by the Management Company and on account of
the Trust Property. from time to time execute and deliver or cause to be executed or
delivered to the Management Company or their nominees powers of attorneys or proxies
authorizing such attorneys and proxies to vote, consent or otherwise act in respect of any
investment in such form and in favor of such persons as the Management Company may
require in writing.

The phrase “rights of veting™ or the word “vote™ used in this clause shall be deemed 1o
~ inelude not only a vote at a meeting but the right to elect or appoint directors, any consent
o to or approval of any arrangement scheme or resolution or any alteration in or
abandanment of any rights attaching to any Investment and the right to reguisition or join
requisition 1o convene any meeting or to give notice of any resolution or to circulate
istatement. The Management Company shall keep record stating the reasons for
ing the vote in favor or against any resolution for a period of six years.

ent of Trust Property and Exposure Limits
Investment Objective

The objective of the fund is fo provide medium to long term capital appreciation through
investing in Shariah compliant investments in Pakistan and internationally.

11.2  Investment Policy

The Investment Policy of the Fund shall be in accordance with the Rules. Regulations
and directives issued by SECP and shall be specified in the Offering Document.

11.3  Investment and Exposure Limits

The Trust Property shall be invested by the Trustee from time to time as directed by the
Management Company subject to the provisions of Rules, Regulations and directives
issued thereunder and the Offering Documents,

114 Financing Arrangements / Borrowing Restrictions

11.4.1 Subject to any statutory requirements for the time being in force and to the terms and
conditions herein contained, the Management Company may arrange borrowing for
account of the Scheme, with the approval of the Trustee, from Banks, financial
institutions, non-banking finance companies or such other companies as specified by the
Commission from time to time. The borrowing, however, shall not be resorted to, except
for meeting the redemption requests and shall be repayable within a period of ninety days
and such borrowing shall not exceed fifteen per cent of the Net Asset of the Scheme at
the time of borrowing or such other limit as specified by the Commission.

11.4.2 The charges payable to any bank, non-banking finance companies or financial institution
against financings on account of the Scheme as permissible under Clause 11.4.1 ab

-
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shall not be higher than the normal prevailing bank charges or normal market rates.

11.4.3 WNeither the Trustee, nor the Management Company shall be required to issue any
guaraniee or provide security over their own assets for securing financings from banks
and financial institutions. The Trustee or the Management Company shall not in any
manner be liable in their personal capacities for repayment of financings.

1144 For the purposes of securing any horrowing the Trustee may , subject to clause 11.4.1
above, on the instruction of the Management Company mertgage, charge or pledge in any
manner all or any part of the Trust Property.

11.4.5 Neither the Trustee nor the Management Company shall incur any liability by reason of
any loss to the Trust or any loss that a Unit Heolder(s) may suffer by reason of any
depletion in the Net Asset Value that may result from any financing arrangement made
hereunder in good faith.

11.5 Transactions with Connected Persons

Transaction with connected persons shall be in accordance with the Rules, Regulations and :
directives issued by SECP and shall be specified in the Offering Document, —%

¥
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12. Valuation of Property and Pricing

12.1  Valuation of Assets & Liabilities and Net Asset Value of the Fund
The method for determining the value of the assets and liabilities and the Net Asset Value
would be as specified in the Regulations and the directives issued thereunder by the
Commission from time to time.

12.2  Determination of Purchase (Offer) Price

12.2,1,. On first day of Initial Public Offering Units will be offered at Initial Price as announced

112} by Management Company and subsequently at the price calculated and announced by the
! Management Company for every Dealing Day through its website and MUFAP. After the
“*| Initial Period, the Offer Price offered through Public Offering shall be calculated and
announced by the Management Company for every Dealing Day through its website and
to Mutual Fund Association of Pakistan (MUFAP).

Afier the Initial Offer, the Offer Price for the Unit Holder(s) shall be determined from
time to time as specified in the Regulations, directives issued thereunder and the Offering
Documents.

12.23 The Management Company may announce different classes of Units with differing levels
of Sales Load, as specified in the Offering Documents,

12.3  Petermination of Redemption Price

During the Initial Period, the Units shall not be redeemed. After the Initial Period, the
Redemption Price shall be calculated and announced by the Management Company for
every Dealing Day as specified in the Regulations. directives issued there under and the
Offering Documents.

13. Dealing in Units, Issuance of Certificates, Suspension and Deferral of Dealing
13.1  Dealings in Units and Issuance of Certificates

[3.1.1 Issuance, redemption, transfer, pledge/lien of Units and issuance and replacement of
certificates shall be carried out in accordance with the requirements of Rules, Regulations
and directives issued there under and the procedures for these shall be specified in the
Offering Document.

13.1.2 Notwithstanding anything to the contrary contained herein, where the Units are declared
as CDS Eligible Securities, all matters concerning issuance, transfer, pledge and
redemption of such Units issued in book entry form or deposited in to the CDS shall be
dealt with in accordance with the provisions of the Central Depositories Act, 1997 (XIX
of 1997), the Central Depository Company of Pakistan Limited Regulations as amcnded
from time to time, an ¥ notlf'calmnb or directions given by the Commﬁé
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13.2  Temporary Change in the Method of Dealing

Subject to compliance with the Regulations and the circumstances mentioned in the
Offering Document, the Management Company may request the Trustee to approve a
temporary change in the method of dealing in Units.

13.3  Suspension of Redemption of Units

123.1 The Redemption of Units may be suspended during extraordinary circumstances
including closure of the money market. capital market. capital market infrastructure
institutions and scheduled banks, the existence of a state of affairs, which in the opinion
of the Management Company. constitutes an emergency as a result of which disposal of
any investment would not be reasonably practicable or might seriously prejudice the
interest of the Scheme or of the Unit Holder(s). or a break down in the means of
communication normally employed in determining the price of any investment, or when
remittance of money can not be carried out in reasonable time and if the Management
Company is of the view that it would be detrimental to the remaining Unit Holder(s) to
redeem Units at a price so determined in accordance with the Net Asset Value (NAV).
The Management Company may announce a suspension of redemption and such a
measure shall be taken to protect the interest of the Unit Holder(s) in the event of
extracrdinary circumstances.

13.3.2 Redemption requests received on the day of the suspension may be rejected or would be
redeemed at the redemption price on the first Dealing Day after the removal of the

suspension
gy \ :1__'}2
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134  Queue System O Tonpn Earoeyis

In the event redemption requests on any day exceed ten percent (10%) of the Units in
issue. the Management Company may invoke a gueue system whereby requests for
N redemption shall be pmccﬂed on a first come first served basis for up to ten percent
\ (slﬂ%} of the Units in issue. The Management Company shall proceed to sell adequate
sets of the Fund and! or arrange borrowing as it deems fit in the best interest of the
Iders and shail determine the Redemption Price to be applied to the redemption
f 'C requests based on such action. Where it is not practical 1o determine the chronological
-"}éﬂking of any requests in comparison to others received on the same Business Day. such
Jrequests shall be processed on a proportional basis proportionate to the size of the
bho 7/ requests. The redemption requests in excess of ten percent (10%) of the Units in issue
_N/ will be carried over to the next Business Day. However, if the carried over requests and
the fresh requests received on the next "-.11b=cr:pnnn Day still exceeds ten percent (10%)
of the Units in issue. these shall once again be treated on first-come-first-served basis and
the process for generating liquidity and determining the Redemption Price shall be
repeated and such procedure shall continue till such time the outstanding redemption

requests come down to a level below ten percent ( 10%) of the Units then in issue.

13.5  Suspension of Fresh Issue of Units

13.5.1 The Management Company may, under certain circumstances, suspend issue of fresh
Units. These circumstances may include

a) The situation referred in Clause 13.2 or 18 of this Modified and Restated Fifth
Supplemental Trust Deed;

b) A situation in which it is not possible to invest the amount received against
issuance of fresh units or

¢) Any other situation in which issuance of fresh units is, in Management
Company’s opinion, against the interests of the existing/remaining unit holders.

13.5.2 Such suspension may however not affect existing subscribers for the issue of bonus Units
as a result of profit distribution The Management Company shall announce the details of
exemptions at the time a suspension of fresh issue is announced. The Management
Company shall immediately notify the SECP and Trustee if issuance of Units is
suspended and shall also have the fact published, immediately following such decision. in
the newspapers in which the Fund’s prices are normally published.

13.53 In case of suspension of redemption of units due to extraordinary circumst s the
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issuance of Units shall also be kept suspended until and unless redemption of Units is
resumed

1354 Investment applications received on the day of suspension will not be processed and the
amount received shall be returned to the investor.

14. Fees and Charges
14.1  Remuneration of the Management Company and Its Agents

14.1.1 The Management Company shall be entitled to prescribe and receive maximum
remuneration up to the maximum rate of remuneration permitted under the Regulations

and directives issued thereunder.

\28
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14.1.3 Such remuneration shall be paid to the Management Company in arrears within thirty eu. "oy Saes
(30) Business Days after the end of each calendar month.

14.1.2 The remuneration shall begin to accrue from the close of Initial Period.

b

14.1.4 In consideration of the foregoing and save as aforesaid the Management Company shall
be responsible for the payment of all expenses incurred by the Management Company
from time to time in connection with its responsibilities as Management Company of the
Trust. The Management Company shall not make any charge against the Unit Holder(s)
or against the Trust Property or against the Distribution Account for its services or for its
expenses, except such expenses as are expressly authorized under the provisions of the
Regulations and directives issued there under and this Maodified and Restated Fifth
Supplemental Trust Deed to be payable out of Trust Property.

14.1.5 The Management Company shall bear all expenditures in respect of its secretarial and
office space and professional management, including all accounting and administrative
services provided in accordance with the provisions of this Modified and Restated Fifth
Supplemental Trust Deed.

~14.16 \Any increase in the remuneration of the Management Company agreed to by the Trustee

i | = and approved by the Commission shall require ninety days prior notice to the unit
'y holders. However, any decrease in remuneration of the Management Company shall not
'.{»’};wquirc such notice.

Ay
'.?3' 2% Remuneration of Trustee and Its Agents

142.1 The Trustee shall be entitled to a monthly remuneration out of the Trust Property
determined in accordance with Annexure “C”, The remuneration shall begin to accrue
from the close of Initial Period.

1422 Such remuneration shall be paid to the Trustee in arrears within thirty (30) Business Days
after the end of each calendar month.

1423 In consideration of the foregoing and save as aforesaid the Trustee shall be responsible
for the payment of all expenses incurred by the Trustee from time to time in connection
with its duties as Trustee of the Trust. The Trustee shall not make any charge against the
Holders or against the Trust Property or against the Distribution Account for their
services or for their expenses, except such expenses as are expressly authorized to be paid
out of the Trust Property under the provisions of the Regulations and the Constitutive
Documents.

1424 Any increase in the remuneration of the Trustee agreed to by the Management Company
shall require the approval of the Commission, However. any decrease in remuneration of
the Trustee shall not require such approval,

14.3  Formation Cost and its Treatment

14.3.1 All expenses incurred in connection with the incorporation, establishment and
registration of the Fund (formation cost) as per Regulations, shall be reimbursable by the
Fund to the Management Company subject to audit of expenses. The said costs sh
amortized over a period of not less than five years or within maturity date of the
has life of less than five years. \g
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1432 The Formation Cost shall be reported by the Management Company to the SECP and the
Trustee giving their break-up under separate heads, as soon as the distribution of the
Units is completed.

14.3.3 Formation Cost shall be charged to the Scheme and shall not exceed such limits as
specified in the Regulations or directives issued thereunder.

14.4  Other Costs and Expenses to be Charged to and Borne by the Trust

All other costs and expenses specified in the Regulations and directives issued there
under shall be charged to and borne by the Trust and shall be specified in the Offering
Document.

15. Determination of Distributable Profits - -\-}_‘Z‘é

15.1  The Management Company on behalf of the Scheme shall, for every accounting yearf;“b'ﬁ‘-'ﬂiﬂ'fﬂ-“
distribute by way of dividend to the unit holders not less than ninety per cent of the ™™ Tawn Nags
am::ounting income of the Scheme received or derived from sources other than unrealized
capital gains as reduced by such expenses as are chargeable tQ the Scheme under these
Regulations.

Explanation.- For the purpose of this Clause the expression “accounting income”™ means
income caleulated in accordance with the requirements of International Accounting
Standards (IAS) as are notified under the Companies Ordinance, 1984, the Regulations
and the directives issued by the SECP. Wherever the requirements of Regulations or the
directives issued by SECP differs with the requirement of LAS the Regulations and the
said directives shall prevail.

The Management Company may also announce interim dividend subject to requirements
. of Regulations, circular and directives.

152 .:_:but of the amount determined for the purpose of distributable income in respect of each
< Holder withholding tax, Zakat or other statutory levies, as may be applicable to the
> frelevant Holder shall be deducted before distribution for the relevant Holder.

* / rb’.
"‘!‘{} % The Management Company may decide to distribute in the interest of the Holders, wholly
i or in part the distributable profits in the form of a stock dividend, which would comprise
bonus Units of the Scheme. The bonus Units would rank pari passu as to their rights in
the Net Assets, earnings. and receipt of dividend and distribution with the existing Units
from the date of issue of these bonus Units.

|54  Before making any payment in respect of a Unit, the Trustee or the Management
Company may make such deductions as may be required by law in respect of any Zakat,
income or other taxes, charges or assessments whatsoever and issue to the Holder the
certificate in respect of such deductions in the prescribed form or in a form approved or
acquired by the concerned authorities.

16. Change of the Management Company

16.1  The SECP may, either at its own or on the recommendation of the Trustee or Unit
Holders representing such percentage of the total Units in issue for the time being as may
be prescribed by the Regulations, remove the Management Company in such manner and
on the occurrence of such circumstances as are preseribed under the Regulations,

16.2  The Commission shall appoint another asset management company as the management
company for the Scheme according to the provisions of this Modified and Restated Fifth
Supplemental Trust Deed and the Rules and Regulations.

163 The Management Company may voluntarily retire at any time with the prior written
consent of the Commission and at least ninety (90) days prior notice to the Trustee and
the Unit Holders.

16.4  Upon a new management company being appointed the Management Company will take
immediate steps to hand over all the documents and records pertaining to the Trust to t
new management company and shall pay all sums due to the Trustee. The Man e

Company shall have the right to receive its remuneration uptc: “‘Eé:r/f){iu“ dat¢
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6.6

16.7

16.8

16.9

16.10  The costs of such audit shall be borne by the Fund.

17. Change of Trustee

17:1

174

173

17.6

17:7

17.8

removal or retirement.

Upon its appointment the new management company shall exercise all the powers and
enjoy all the rights and shall be subject to all duties and obligations of the management
company hereunder as fully as though such new management company had originally
been a party hereto.

Furthermore, the Trustee may immediately in case of retirement. removal or cancellation
of license of Management Company appoint auditors with the consent of the Commission
from amongst the panel of auditors designated as “A” Category by State Bank of Pakistan
for the audit of financial institutions. The Trustee shall ensure that accounts of the Fund
till the day of the appointment of the new management company are audited by such

Auditor,

The auditors so appointed shall be other than the existing auditors of the Fund, the
Management Company and the Trustee.

The auditors shall have the same scope as that for the annual audit, or such other
enhanced scope as may be specified by the Trustee or Commission.

The audit report for the audit shall be submitted by the auditors to the Trustee not later
than thirty (30) Business Days from their appointment. A copy of the report shall also be
provided to the Commission, Management Company and the new management company.

w ‘28
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The Trustee may, subject to the prior approval of the Commission, retire from his office
on appointment of a new trustee and the retirement shall take effect at the same time as
‘the new trustee is appointed with the approval of the Commission or from the date of

4 d&%nmplion of Trust Property of the Scheme by the newly appointed trustee, whichever is

Yircumstances where the Commission is of the opinion that Trustee has been in
ation of the Regulations or this Modified and Restated Fifth Supplemental Trust Deed
found guilty of misconduct or failed to discharge its obligations under the Regulations,
may remove the Trustee after giving an opportunity of being heard.

The Management Company may, giving cogent reasons, apply to the Commission for
change of the Trustee by simultaneously proposing appointment of a new trustee. A new
trustee shall be appointed when the Commission is satisfied with the circumstances and
reasons for this change and accords approval for appointment of such a new trustee.

Upon the appointment of a new trustee the Trustee shall immediately hand over all the
documents and records to the new trustee and shall transfer all the Trust Property and any
amount held in any Distribution Account to the new trustee and make payments to the
new trustee of all sums due from the Trustee. The Trustee shall have the right to receive
its remuneration up to the effective date of its removal or retirement.

The new trustee shall exercise all the powers and enjoy all the rights and shall be subject
to all duties and obligations of the Trustee hereunder as fully as though such new trustee
had eriginally been a party hereto.

The Management Company may immediately in case of retirement or removal of Trustee
appoint auditors with the consent of the Commission from amongst the panel of auditors
designated as A" Category by State Bank of Pakistan for the audit of financial
institutions. The Management Company shall ensure that accounts of the Fund till the day
of the appointment of the new trustee are audited by such Auditor.

The auditors so appointed shall be other than the existing auditors of the Fund. the
Management Company and the Trustee,

The auditors shall have the scope as may be specified by the Management Company

Commission,
o P\\"P = Qo7 1=
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179 The audit report for the audit shall be submitted by the auditors to the Management
Company not later than thirty (30) Business Days from their appointment. A copy of the
report shall also be provided to the Commission, the Trustee and the new trustee.

17.10  The costs of such audit shall be borne by the Fund.
18. Termination, Winding Up, Revoeation and Liquidation of the Scheme

18.1  The Management Company subject to regulatory approval, may announce winding up of
the Trust in the event redemption requests build up to a level where the Management
Company is of the view that the disposal of the Trust Property to meet such redemptions
would jeopardize the interests of the remaining Unit Holder(s) and that it would be in the
best interest of all the Unit Holder(s) that the Trust be wound up.

182  The Trust may also be terminated/ revoked on the grounds given in the Rules and
Regulations.

183  After termination/ revocation, liquidation proceeds shall be distributed, among the unit
holders in proportion to the number of units held by them, in accordance with the
procedures laid down in Regulations.

19. Base Currency

The base currency of the Scheme shall be Pakistani Rupee: it being clarified, however,
that the Authorized Investments may be denominated in Pakistani Rupee or (subject to
applicable law) any other Foreign Currency.

20. Modification of the Trust Deed -
20.1° ,.'Jn case the amendments are proposed in the fundamental attribute of the Constituﬁ':'f'é

ff,-i‘!_)c»cument of an open end scheme including category of scheme. investment objective
and policy, increase in management fee and increase in contingent load, the asset

about the proposed change and the Unit Holders shall be given an option to exit at the
applicable Net Asset Value without charge of any Exit Load,

The Trustee and the Management Company acting together shall be entitled by a
Supplemental Deed to modify, alter or add to the provisions of this Modified and
Restated Fifth Supplemental Trust Deed in such manner and to such exient as they may
consider expedient for any purpose, subject to the prior approval of the SECP and subject
to the condition that it does not prejudice the interests of unit holders.

2003 IE at any time, any Clause of this Medified and Restated Fifth Supplemental Trust Deed
is, or becomes, in whole or in part, illegal, invalid or unenforceable under the laws of any
applicable jurisdiction, neither the legality. validity and enforceability of the remaining
Clauses of this Modified and Restated Fifth Supplemental Trust Deed. nor the legality,
validity or enforceability of such Clause under the law of any other jurisdiction shall in
any way be affected or impaired thereby.

21. Audit
The Management Company shall appoint auditor in accordance with the requirements of
the Regulations and directions issued thereunder.

22. Arbitration
In the event of any disputes arising out of or in connection with this Modified and
Restated Fifth Supplemental Trust Deed or the Offering Document between the
Management Company on the one part and the Trustee on the other part. including as to
the respective rights and obligations of the parties hereto, as well as those relating to the
interpretation of the terms and conditions of this Modified and Restated Fifth
Supplemental Trust Deed and the Offering Document of the Unit Trust, the same shall be
referred to arbitration by two arbitrators, one to be appointed by the Management
Company and the other to be appointed by the Trustee. In the event of lack of consensus
between the two arbitrators, the matter shall be referred to an umpire, o be selected by
the two arbitrators before commencement of the reference. The unanimous decision of
both the arbitrators, or the decision of the umpire, as the case may be, shall

4 wh_/'s G }f-
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binding upon both the parties hereto. The arbitrators and the umpire shall be selected
from amongst retired judges, senior chartered accountants, or senior lawyers, or senior
bankers or senior members of the Stock Exchange(s). The venue of the arbitration shall
be Karachi or any other ¢ity in Pakistan as may be mutually agreed. The arbitration shall
be conducted in accordance with the Arbitration Act, 1940.

23. Confidentiality
The Trustee and the Management Company and every director or officer of the Trustee
and the Management Company who are in any way engaged in the business of the Trust
and all persons employed or engaged by the Trustee or the Management Company in
connection with the business of the Trust shall observe strict confidentiality in respect of
all transactions of the Trust, its Holders and all matters relating thereto and shall not
disclose any information or document which may come to their knowledge or possession
in the discharge of their duties except when required to do so in the ordinary course of
performance of their duties or by law or if compelled by any court of law ora competent -\f}__%

authority. =
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241 Any notice required to be served upon the Holder shall be deemed to have been duly

given if sent by post. by courier , email or any other eleetronic medium or left at his
address as appearing in the Register. Any notice so served by post/courier/email or other
electronic means shall be deemed (o have been served on the day following that on which
the letter containing the same is posted/sent by courier, by email or other electronic
means upon receiving confirmation of receipt of such email or other electronic means and
in proving such service. it shall be sufficient to prove that such letter was properly
addressed, stamped (if required) and posted/sent by courier. The Management Company
shall advertise any such notice in a newspaper widely published.

24.2 . Service of a notice or document on any one of several joint Holders shall be deemed

‘\ _ effective service on the other joint Holders.
\ U7

_' Trustee or the Managemenl Company have notice of his death or bankruptcy be
semed to have been duly served and such service shall be deemed a sufficient service on
“all persons interested (whether jointly with or as claiming through or under him) in the
Units concerned,

244 A copy of this Moedified and Restated Fifth Supplemental Trust Deed and of any
Supplemental Deed shall be made available for inspection at the respective Head Offices
of the Trustee and the Management Company at all times during usual business hours and
shall be supplied by the Management Company to any person on application at a charge
of Rs.100/- (Rupees One Hundred) per copy or at such rate as determined from time to
time by the Management Company.

25. Definitions

Unless the context requires otherwise the following words or expressions when used in
this Modified and Restated Fifth Supplemental Trust Deed shall have the meaning
respectively assigned to them:

25.1  *Accounting Date” means the thirtieth day of June in each year and any interim date on
which the financial statements of the Trust are drawn up. Provided that the Management
Company may, under intimation to the Trustee after obtaining approval from the relevant
competent authority may change such date to any other date and such change shall be
intimated to the Commission.

252  “Accounting Period™ means a period ending on and including an Accounting Date and
commencing (in case of the first such period) on the date on which the Trust Property is
first paid or transferred to the Trustee and (in any other case) from the next day of the
preceding Accounting Period.

253  “Annual Accounting Period” or “Finaneial Year” means the period commence an st
July and shall end on 30th June of the succeeding calendar year (Delete if not u E)ﬂ or
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254

25.9

25.15

25.16

2517

substitutable)

“Asset Management Company™ means an asset management company as defined in the
Rules and Regulations.

*Auditor™ means the Auditor of the Trust appointed by the Management Company, with
the consent of the Trustee, as per the Regulations.

“Authorized Branches™ means those branches of Distributors which are allowed by the
Management Company to deal in Units of the Funds managed by the Management
Company.

“Authorized Investments” means: any investment which may be authorized by the
Commission but does not include restricted investments as specified in the Offering
Documents from time to time.

“Back-end Load" means charge deducted from the Net Asset Value in determining the
Redemption Price; provided however that different levels of Back-end Load (according
to holding period of Units) may be applied to different classes of Units. but Unit Holders
within a class shall be charged same level of back end load as disclosed in the Offering
Document.

“Bank™ means institution(s) providing banking services under the Banking Companies
Ordinance, 1962, or any other regulation in force for the time being in Pakistan, or if
operating outside Pakistan, under the banking laws of the jurigdiction of its operation
outside Pakistan. '

“Bank Accounts” means those account(s) opened and maintained for the Trust by the
Trustee at Banks, the beneficial ownerships in which shall vest in the Unit Holder(s).

“Business Day™ means any day (business hours thereof as specified in the Offering
Document) on which banks and stock exchanges are open for business in Pakistan,

“Certificate™ means the definitive certificate acknowledging the number of Units
registered in the name of the Unit Holder issued at the request of the Unit Holder
pursuant to the provisions of this Modified and Restated Fifth Supplemental Trust Deed.

“Constitutive Documents™ means the Trust Deed or such other documents as defined in
the Regulations.

“Custodian™ means a Bank. a Depository or an Investment Finance Company licensed
under the Regulations, which may be appointed by the Trustee with the consent of the
Management Company to hold and protect the Trust Property or any part thereof as
custodian on behalf of the Trustee and shall also include the Trustee itself if it provides
custodial services for the Fund,

“Cut Off Timings™ means day time for dealing in Units of the Fund. The Details of Cut-
off Time will be prescribed in Offering Document of the Fund.

“Dealing Day™ means that Business Day on which Units will be available for dealing
{purchase. redemption, transfer, switching etc.). The cut-off timings for issuance,
redemption, and conversion ete, of units of the Scheme will be as defined in the Offering
Documents on all Dealing Days. Provided that the Management Company may with the
prior written consent of the Trustee and upon giving not less than seven days notice in a
widely circulated newspaper in Pakistan declare any particular Business Day(s) not to be
a Dealing Day(s).

“Distribution Account™ means the Bank Account (which may be a current, saving or
deposit account) maintained by the Trustee with a Bank as directed by the Management
Company in which the amount required for distribution of income to the Unit Holder{s)
may be transferred. Interest, income or profit. if any, including those accruing on
unclaimed dividends, in this account shall be transferred to the main account of the Fund
from time to time, as part of the Trust Property for the benefit of the Unit Holder(s).

“Distributor / Distribution Company™ means a company/ firm appointed by the
Management Company under intimation to the Trustee for performing any or all of the
Distribution Functions and shall also include the Management Company itself, it it
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performs the Distribution Function.

25.19  “Duties and Charges” means in relation to any particular transaction or dealing all
stamp and other duties, taxes, Government charges, bank charges, transfer fees,
registration fees and other duties and charges in connection with the increase or decrease
of the Trust Property or the creation, issue, sale, transfer, redemption or purchase of Units
or the sale or purchase of Investment or in respect of the issue, transfer, cancellation or
replacement of a Certificate or otherwise which may have become or may be payable in
respect of or prior to or upon the oceasion of the transaction or dealing in respect of
which such duties and charges are payable, but do not include the remuneration payable
to the Distribution Company or any commission payable to agenis on sales and
redemption of Units or any commission charges or costs which may have been taken into
account in ascertaining the Net Asset Value,

2520 “Exit Load” means back end load and any other charges as may be applied by
Management Company,

2321 “Financial Institution” carries the same meaning as defined under the Companies
Ordinance 1984.

25.22  “Formation Cost”™ means preliminary expenses relating to regulatory and registration i \")—2
fees of the Scheme, flotation expenses of the Scheme, expenses relating to authorization < oL
of the Scheme, execution and registration of the Constitutive Dacuments, legal costs, «b-Registras,

printing, circulation and publication of the Offering Document, announcements ©# Twn &
deseribing the Scheme and all other expenses incurred until the end of the Initial Period.

2523 “Force Majeure™ means any occurrence or circumstance or element which delays or

prevents performance of any of the terms and conditions of this Modified and Restated

Fifth Supplemental Trust Deed or any obligations of the Management Company or the

.. Trustee and shall include but not limited to any circumstance or element that cannot be

—ieasonably controlled, predicted, avoided or overcome by any party hereto and which

oceurs after the execution of this Modified and Restated Fifth Supplemental Trust Deed

~and makes the performance of the Deed in whole or in part impossible or impracticable

:}ﬁr delays the performance, including but not limited to any situation where performance

4y is impossible without unreasonable expenditure. Such circumstances include but are not

s limited to floods, fires. droughts. typhoons, earthquakes and other acts of God and other

unavoidable or unpredictable elements beyond reasonable control, such as war (declared

or undeclared), insurrection, civil war, acts of terrorism, aceidents, strikes, riots, turmoil,

civil commotion, any act or omission of a governmental authority, failure of

communication system. hacking of computer system and transmissions by unserupulous

persons, closure of stock exchanges, banks or financial institutions, freezing of economic
activities and other macro-economic factors, ete.

a1

25.24  “Front-end Load™ means the Sales Load which may be included in the Offer Price of
the Units, as defined in Offering Document,

2535  “Holder™ or *Unit Holder” means the investor for the time being entered in the
Register as owner of a Unit including investors jointly so registered pursuant to the
provisions of this Modified and Restated Fifth Supplemental Trust Deed.

25.26  “Imitial Period™ means Initial Fund Offer Period
25.27 Initial Offering Period means a period determined by the Management Company during
which Units will be offered at the Initial Price in terms of the Offering Document,

inclusive of the offering 1o the Core Investors.

2528  “Initial Price” means the price per Unit on the first day of the Initial Period determined
by the Management Company as mentioned in the Offer Document,

2529  “Investment” means any Authorized Investment forming part of the Trust Property.

2530  “Investment Facilitators/Advisors/Sales Agents” means an individual, firm, corporate
or other entity appointed by the Management Company to identify, solicit and assist
investors in investing in the Scheme. The Management Company shall compensate the

Investment Facilitators/Sales Agents.

2531  “Net Assets”, in relation to the Trust. means the excess of assets over liabilities
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2532

25.33

23.34

2535

25.36

2337

2538

AP

2541

(S
n
F<
P

2543

Scheme as calculated in accordance with the Regulations,

“Net Asset Value” or "NAV”™ means per Unit value of the Trust arrived at by dividing
the Net Assets by the number of Units outstanding.

“Offer Price” or “Purchase Price” means the sum to be paid by investor(s) for the
purchase of one Unit of the Scheme. Such price is to be determined in accordance with
Clause 12.2 of this Modified and Restated Fifth Supplemental Trust Deed.

“Offering Document™ means the prospectus or other document (issued by the
Management Company with written consent of the Trustee and approved by the
Commission) which contains the investments and distribution policy, unit structure(s)
and all other information in respect of the Unit Trust, as required by the Rules and
Regulations and is circulated to invite offers by the public to invest in the Scheme, and
includes any Supplementary Offering Document.

“On-line” means transactions through electronic data-interchange whether real time
transactions or otherwise, which may be through the internet, intranet networks and the
like.

“Ordinance” means the Companies Ordinance, 1984,

“Par Value” means the face value of a Unit ie. Rs. 50/~ or such other amount
determined by the Management Company from time to time and disclosed in the Offering
Document of the Trust.

“Redemption Price” means the amount to be paid to the relevant Unit Holder(s) upon
redemption of that Unit, such amount to be determined pursuant to Clause 123 of this
Moedified and Restated Fifth Supplemental Trust Deed.

 #Register” means the Register of the Unit Holder(s) kept pursuant to the Regulations and
. this Modified and Restated Fifth Supplemental Trust Deed.

e ..
-
E@gistmr Functions™ means the functions with regard to:

.g.r’a) maintaining the Register, including keeping a record of change of addresses/other
Wi particulars of the Unit Holder(s):

b) issuing account statements to the Unit Holder(s);
c) issuing Certificates;

d) canceling old Certificates on redemption or replacement thereof;

e) processing of applications for issue, redemption, transfer and transmission of

Units, recording of pledges, liens and changes in the data with regard to the Unit
Holder(s):

f) issuing and dispatching of Certificates;

g) Dispatching income distribution warrants, and bank transfer intimation and
distributing bonus Units or partly both and allocating Units to Holders on re-
investment of dividends; and

h) Maintaining record of lien/pledge/charge on units, transfer/switching of units,
Zakat,

“Regulations” mean Non-Banking Finance Companies and Notified Entities
Regulations, 2008 as amended from time to time,

“Rules” mean Non-Banking Finance Companies (Establishment and Regulation) Rules,
2003 or as amended from time to time.

“Sales Load” includes the Front-end and Back-end Loads and any processing charge or
commission (excluding Duties and Charges) not exceeding five percent of the Net Asset
Value or as may be allowed under the Regulations, which may be included in the @ffer
Price of all or certain class of Units or deducted from the Net Asset VaIueg T 1o
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23.44

2547

25.48

2551

determine the Redemption Price of certain classes of units.

“SECP” or *Commission™ means Securities and Exchange Commission of Pakistan
established under Securities and Exchange Commission of Pakistan Act, 1997 and shall
include its successor,

“Stock Exchange” means a Stock Exchange registered under the Securities and
Exchange Ordinance, 1969,

“Supplemental Deed” means a deed supplemental to this Modified and Restated Fifth
Supplemental Trust Deed. executed by the Management Company and the Trustee, after
seeking approval of the SECP, to modify, add to, alter and amend or amend and restate
the provisions of this Modified and Restated Fifth Supplemental Trust Deed or any other
Supplemental Deed in such manner and to such extent as may be considered expedient
for all purposes, which shall be consolidated, read and construed together with this
Modified and Restated Fifth Supplemental Trust Deed.

“Supplementary Offering Document” means a document issued to modify, add fo,
alter and amend. amend and restate or to make any other amendment to the Offering
Document in such manner and to such extent as considered expedient for all purposes by
the Management Company, with the consent of the Trustee, after seeking approval of the
SECP, and the same shall be consolidated, read and construed together with the Offering
Document.”

*“Transaction Costs” means the costs incurred or estimated by the Management
Company to cover the costs (such as, but not resiricted to, brokerage. Trustee charges,
taxes or levies on transactions, etc.) related to the investing or disinvesting activity of the
Trust’s portfolio, inter alia, necessitated by creation or cancellation of Units or issuance
or redemption of Units, which costs may be added to the NAV for determining the Offer
Price of Units or to be deducted from the NAV in determining the Redemption Price.

i-:‘:ll"rans!'cr Agent” means a company including a Bank that the Management Company
‘shall appoint for performing the registrar functions. The Management Company may
}elf perform the registrar function,

;

Trust” or “Unit Trust” or “Fund” or “Pakistan International Element Islamic
Asset Allocation Fund” or “PIEIF” or “Scheme” means the Unit Trust constituted by
the Trust Deed as amended and replaced by the First Supplemental Trust Deed, Second
Supplemental Trust Deed, Third Supplemental Trust Deed, Fourth Supplemental Trust
Deed and this Modified and Restated Fifth Supplemental Trust Deed for continuous
ofters for sale of Units of the Trust.

“Trust Deed” or “Deed™ means the Trust deed dated December 14, 2005 as amended
and replaced by the First Supplemental Trust Deed dated December 11, 2006, Second
Supplemental Trust Deed dated September 18, 2008, Third Supplemental Trust Deed
dated December 05, 2008, Fourth Supplemental Trust Deed Dated May 11, 2011 and this
Modified and Restated Fifth Supplemental Trust Deed executed between the
Management Company and the Trustee along with all the exhibits appended hereto, and
includes any Supplemental Deed,

“Unit" means one undivided share in the Trust, and where the context so indicates. a
fraction thereof.

“ZLakat” has the same meaning as in Zakat and Ushr Ordinance, 1980 (XVIII of 1980)

Wards and expressions used but not defined herein shall have the meanings assigned to
them in the Rules and Regulations. Words importing persons include corporations, words
importing the masculine gender include the feminine gender, words importing singular
include plural and words “written™ or *in writing”™ include printing. engraving,
lithography or other means of visible reproduction.
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IN WITNESS WHEREOF THIS FIFTH SUPPLEMENTAL DEED has been executed at the

date mentioned herein above.

The Common Seal of MCB-Arif Habib Savings and Investments Limited was hercunto

affixed on {5 NAC

, 2015 in the presence of

Signature: &

Seal:

Name: Yasir Qadri o e
CMIC: 42301-1077210-3. o ., o °

Designation: Chief Executive Officer

The Common Seal of Central Depository Company of Pakistan Limited was hereunto

affixed on ' 2 AR

WITNESSESS:

(1) Signature:

W
Name: Loy\@em v Rioman Khon

CNIC No: Warel - 8\F6 WL -3

(1) Signature:

Name: “TANWEER AUMAR HARAL

CNIC No:  3§302 -6 £97160-!

21

(1) Signature:

, 2015 in the presence of:

Phrr—1

Name: Mr. Aftab Ahmed Diwan
CNIC: 42201-0417599-9
Designation: Chief Operating Officer

(2) Signature: N /'V"A ”

Name: Abdul Samad
CNIC: 42101-1818807-7
Designation: Head of Trustee and Custodial

B

Services

L
@ Sigmnue:M_

Name: M- Yaseen Younve,

CNIC No: Wyol - WAz 56 - 3

(2) Signature: ) /

Name: Mpuammap Sasie SaLeem.

CNICNe: Lael- 6 L1S3ETF -
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MCB-Arif Habib Savings and Investments Limited
Head Crfficn: &th floos, Techno City Corposate Tawer, Hasrat Mohani Rea

Faw: [V92-21) 32276904, 32276898, URL www.mcbah com,

—
B '« Bachat a boosr Naam |

March 12, 2015

Extract of Board Resolution passed by the Board of Directors of MCB- Arif Habib Savings and
Investments Limited in meeting held on February 02, 2015

RESOLVED that

“The Draft of Modified and Restated Fitth Supplemental Trust Deed of Pakistan International Element
Islamic Asset Allocation Fund in line with the Standard Trust Deed, as approved by the Securities and
Exchange Commission of Pakistan be and is hereby approved™

RESOLVED FURTHER that

*Mr. Yasir Qadri. Chief Executive Officer of the Company be and is hereby authorize to execute the
Medified and Restated Fifth Supplemental Trust Deed of Pakistan International Element Islamic Asset
Allocation Fund in line with the Standard Trust Deed, with Central Depository Company of Pakistan
Limited (CDC), as the Trustee of the F und, and get the Trust Deed registered under the Trusts Act, 1882
with the Sub-Registrar Assurance at Karachi within the jurisdiction of the registered office of CDC. 1o
appear before the Sub-Registrar of Assurances or other officials 0 execute and admit the execution of the
Trust Deed and to fulfill and comply with all legal, corporate and procedural formalities in connection
therewith.”

L X! i
‘}" ==1 ST ) gz <. o
'} : be Sub-Reglatras|

.-.EC':F"F' ' maA Trgen W oo

M uhan:md‘ﬂ’g;c;i'h/;;em

Company Secretary & COQ
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o, Karachi. UAN: {+92.02) 11-11-622-24 (11 11-MCB-AH), 111-465-374 [111-INVEST)
Emasl infod@mebah com by bypeng: Bachar iy Dot Msam




KMOW ALL MEN BY THESE BRESENTS:

THAT Centrsl Deoesitory Compeny o F Paidsian Lic
under the Companies Or =, 1784, resisteced with o
Commission of Fakistan, 25 & zen =pository compsny end hz
Office at | Shahrzh-¢-F:

=

I

PN

CACrar

the Company in ail matiers ¢ 7 ICT ang ToamAgement of Dusiness and 275 2
of:the Commpary 1 : : -

TEZI A o ] T e s i,

Sub-Reglstrardd 7

ANIFE 18 TRA son ol Mr ) n ig w lnil *a Taum Rars




it all ar sny o he following aqus,

TTiEting 3 jis TELIBI AT g f ZRenay

S5 AT Cuodizl znd sup-
PECTE LN auth cépacities,

+reiation o tha Company's
B8 reg et msfer sgent of fssuers of secu & 20d for this parpass
1 200 senerally t represent he Compeny 10 {he issiem id 0 the hoiders
"2 2ad securiies of such lespers vl meners relefing 16 tha, Company'y
RTVINES B8 hegistrerdranster 2 Zenl.

£ To exeete frust dseds, cupnlements) Tust gdeeds, desds af Cherife of fuetess in
FESpEC OF open-eaded, closed-end ang pensiog fim the Company is
Bopoiites Br [rises {eollsetively “the mprs) RS ard ta gemothe same
gzt with e Sit-Repistrar and to BPIAr Bifors the Sub-Replerers snd
sxecuic and admil the exeoution thero? and 1o Uil all legal and proged:mzl
Tenmnelites in comnestan Rrermith,

it suslodians snd sub-cistodians i
Tunds and 1o exeoute tustodisn BEFSLnenis, sub-cusiodial agreemens
e athersuch relsted agroements by wiareyer namis celled

: (il
we B,

v

«3

elgar
Facers o

relation

oF e ciients zad
conceming any affzis of sy izl S andine I e nelne tliznts for witich
ming cusiodisMenvizas o ey ourt or Tribunal or
¥= 2y Govenment ofisl: Lo file apecals, myvisw and revisicn and oifaer
ens end petitions, end in connecion herewiin, i retzin pnd cmploy sush
efameys, salich St orofessional =

novs, advosiizs noiEries, wounsel o
assigers mo oo It SbiAttor =y snal] saem
& Compory's Belelf all suet ziithorities grdt
time be £ sded or v sedient znd
- 37 any epplize~nns wid o B T aifid j e el

Julp=s: ragitteies O --hes BILSTE TASIEVET fimcossary,

lavestimien;

= INGNEs have

'\h'}._%

£r
usts apdigeat Veun Xare

fer ofim ;ﬁ[;iﬁ-nﬂﬂishm AF 7




& T assepton we Compen 't tabp f, arvics of procosses AN Y OTEs TR
"o b served on the Sormpan, 85 Furs o e fenca, - reoistranimeniio ozeid
Spieodie s obsertl D . T Iskng Auagereesipts e srect,

e

Bies BSOS -
BY JNDETTANE T RATIFY AND SOMFIRM Coat ek =, hines wod
. £ g . x . 3 i ¥ w g e

Enedé Goss by the §rb-Atomey by virtue & thzs prowsnis shaluoe considers? B eols
tiings and desds dose by the Compuny j.c. Centre] Depositary Lompany of Peristen
Limon d in e cenecity as tusiis, custedian, sub-custoc s end 25 registrs rensfer agent

{ HERE

Ths Szecinen signetens of e Sub-Anlomzy i5 ps Tollows:

Abdul Samed

e s
af Attarney on'g 7 ey of

1 have executed this SubePower

N W ITNESS ¥
Fehruany 2005%, befors he Whithesss mentioned teltw,

EXRCTTANT:
BEQHAMMAT FANIF JAKHLURA

LATARE
w Y g e
WITHSSIES -LQ‘.;' A ) .
- 5 ! I b
L SubRegistrar-if '

7 - e Leea Tawn Ko




' EDOVIT s AR RS TR
ie “.-’."g“}..a'-“f".ﬂ,_-; Al Lp L

- = e :
e PRk e Lt ¥ Cioe

PRRIR i ey ARIESEIBEOT
4,:‘;"'.-.};#\17'; o el
ey, T
e Tl L T
{"ﬁ‘BEg!ﬁttaI-ﬁ
' . Fa Tapn Kars
Moo s __;r_ \....-_-L;"'..- ]
g E I el e




e
7y

Sub-Reglstrar-it

o Town ’,4:3:':'

e




sl __, I s sy ke
e i

W

TAGTAND YHDE

ap g dee e
FiL I, Cami

SN ey |
Tl ;'._I[- ettt B B ST \"A
ki g rar '-.“|H : _. %.‘
| e L R s
| SUB-POWER OF ATTORNEY, . "
KNOW Ail;_ MEN BY THESE PRESENTS: A
I Sub-Registrar-i#

[ A : 5
THAT Central Depository Company of Pakistan Limdted,ym oo

company lincorporated under the Companies Ordinancao, 1984 and
registered with the Securities & Exehange Commission of Pakisktan,
as a central depository company and having its Regisiered Office ot
8'"™ Floor, Karachi Stock Exchange Building, Stock Cxchange Road,

i Karachi (hereinafter referred to as “"the Company”), has appaintod
> me, MOHAMMAD HANIF JAKHURA san of M Frevicroned g
‘%I| J.: ]:‘Li(hLlEI'E]-, the Chief EXCCUHUE Dl’flcer aof the Cgr'ﬂp.j'w L L W P Y R
'tf:} /5. /lawful agent and attorney to act for the Company in all malters
" &7 /T relating to conduct and management of business and alfairs of the

s G} Company In terms of the General Power of Attorney daled
"b‘-tb © December 31, 2002, pursuant to the. Resolution passerd by the
Board of Directors in the 86™ Meeting held on December 235, 2002,

which General Power of Alttorney has been duly registered in the

office of 'the Sub-Registrar *T" Division, I1-B I<arachi,  uwide

Registered'No. 42, Karachi, dated December 31, 2002, (hereinafter

referred to as “the General Power of Attorney”).

AND THAT under: the said General Power of Attorney, 1 am
authorized: to delegate all or any of my powers and autharities to
Sub-Attorney(s) under Sub-Power(s) of Attorney.

AND THAT sInce T am required to travel out of Karachi from time to
time In connection with the business of -.the Company ap due to
/ ertitied Trug s oups

/ {‘M : ./é{/ oo _\‘ £ .
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; Arys "Jf’ﬂ{ﬂffﬂ appoINt SLb-

r.Dusiness commig
tfme?{g_} la dE issuﬁmm& '5! o Mﬁc- Qim favour of the

Bany’'s.designated offlcer s} to 'sr' t:'le them:tdiact on behalf of

the: 'Eginpanyl,frr; n time tr;r time;. ' | ; :-_

NOW THEREFO#E By’ THESE PRESENTS, 1 Mohammad Hanif
Jakhura son'of Dawood Usman, huiding NIC N0.42201-2279204-9,
the Chief Executive Officer and a legally corstitutdd- Attorney of tire

" Company, h:_reb\} constitute, ordain and appoint Mr. Aftab Ahmed

Diwan son of Ahmed Diwan, holding NIC No. 42201-0417599-9,

the Chief Operating Officer r::-F the Company, as Companv's legally

constituted Sub-Attorney (hereinafter referred to as “the Sub-

Attotney”) to do, effectuate and fulfill all orany of the following

acts, things and deadf -

2 To execute all agreements, contracts "and other inslruments
.entered into by the Company with any issuers, participants,
account holders, investor account holders, eligible pledgees and
other persons dealing with the Cumpany, as o central
depository, including any stock exchanges and members of
stock exchange, National Clearing Company- of Pakistan Limited
and its ctearhq members, and re[ated settling banks, to the
extent red;mred

i ¥
ks ‘;;ubjeu:d;o the prior approval of the Beard of Directors of Lhe
Company, to enter into and execute any arrangements,

agreemehts, ‘contracts, deeds, mandates, guarantees,.-

|r1demmtle.}, counter-guarantees and other instruments and
documents relating to ‘the /affairs, business or businesses and
operatin s of thﬂ Cnmpanyland to alter, vary, modify, abrogate

S or car’i el ‘any | guch .afrangernrants agreements, contracts,
- deeds, | mandatef,; guarah{ees indemnitles, counter-guarantees
i s -and oLh;r Ingtr: ments and décurndnts and to do everything on
t‘lw-fC' ; 1pam:gf';" "i%hfl IF-for the ‘durpdselof carrying, out and giving

& 1 effeet td any/sh arrdnfjpments, agree}ments -contracts, deeds,

o !‘i"'

; %\1;@5, c';u_ rahtc&us,f IIh{iEmmt:eq‘ ,countﬂrlguararﬂeps and
mstruhﬁept’a and dqcuments either as originally entered

. D'r',as 50 alﬁlnret! vatiad ¢+r‘ modiﬂed

| S :

hke andl 5|gr1 -a p[g!:.atmns 6 -Government, Federal,

_,_'.,,wﬂ’ F’lbwh Hal gE: Eltv,/inta| z : gemi- Guvemment departm:—:ntd,
a

agéncles ‘and |bodles pf” y ‘other, persons or. companies or
'ccrpb ations r c&mpetjent authorities and to appear and
represent the ‘Compant J::efure, the same for the obtaining of all
licences, certificates, perrﬂhsluns no-objections or ceonsents
required under any Att Ordlnance, QOrder, statutory instriurnent,
by-lalv, administrative directive/Instruction/order or contracts or
ﬂgreélﬂ"ﬂtb or, arrangements or rhay otherwise be required in
connection with the operations and business o businesses and
—any Hr.anSactions :}f the’ Campany an-::F.Hc:r matters ralater
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tharewith.
4. .;Li]_;f‘&L ta LhecpHOi approval of the Board of Directors af the
Lom.':llm?r', ftoneaL!e -any debts due to and any claims and
c‘emaﬂtlmh',} Qr.;d’gamst the Company and Lo make and yive
receipts, Téleases and other discharges far monies payable to
the Company and for claims and demands of the Campany.

Ta enter into any arrangemeants. or agreements and contracts,
with ~any Government, Federal, Provincial or City/local
dea}rfl'i‘entﬁ or authorities 'or uthf_r person or companies or

L

corporations dnd to appear and fepresent the Company before
the sgme and| 10 obtain hnd'acqulre from the same any rights,
entlt %ments, ! ‘powers, . authorltleq ! privileges, licenses or
canck$sions ' and to- carry ' oul, axercise or camply wilth the
'ra:qu_r}émunts tncrdental dr related to the same.
|
6. « Tod
5mor| tooh any ﬂanks Dr'bdhka.r.: or any Gr:wnmm?nl Freasur‘f
Bt an' othet dvernme!wt establishment, department, officer,
any ilzhel‘ perpmns cumbames or corporations vpon whom, in
the mpual course of busifess of the Company as a central
L8

depgs :Lcrv, It may be hecessary or expedient ta draw and sign
LthUEE or arders for payment of money and alsa Lg designatew
and abithorise signatories of bank accounts in raspect of same * Sub-Registrar-&=
i 5 e Tawn e
P To enter Into, sign, seal, deliver and execute all deeds,
“instruments, documents, contracts and writings whatever and
of whatever nature which the Sub-Attorney may think
necessary expedlent or desirable or which requires to he
u:-:eculzecl by the Company and in particular but without
prejudice to the generality of the foregoing all bonds, deeds and
undertakings to be entered Into by the Company as surety for
any person, firm or company and aiso all transfers, assurances,
|Ttortgages charges, leases, underleases, tenancy agreements,
upt!uns Hcerﬂ.res, renewals c:uf Tlcences, releases. and surrenders
TO :MhKL 'SIGN AND EXECUTE all applications, declarations or
aubmq ssions and to execule 'and swear all affidavits which may
be proper, requisite or necessary for the purposes of effecting
or completing any such’ transfer, assurance, assignment,
mortgage, charge, lease, underlease, tenancy agreement,
optlod, licence, renewal of licence, release or surrender and all
suppdrting and ancillary forms, writings and documents AND TO
ﬂLPPtAR befare any Inspector General of Registration or District
Rvgts rar or %uerEQiatmr DE Assitrarices or other officer or
authorlty Having Ejurlsdlrt ian In Lhalt lbehalf and befora him or
ther| to pregenht for reglstratlon), | acknowledge and admit
exedution - of};. !ahdl .r|I:-I§j|5ttr .all Lsuch’ deeds, Instruments,
dm:L% "ler‘ltS' itinds ; Asimay be|madt_ entered inlo; signed,

'[-11, ]lqr e e.:uterj L“rﬁ ,the Company or by the
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4

Attorney on behalf of the Company in the performance of the
powers: and authorities herein contained .or which 1he Company
has the right or.is required te present for registration and
register in accarddr:.c,ﬁ with the provisions of the Registration
Act 1908 or any '-:tﬂtuf:ory modification or re-enaclment thereof
or rule.or regulation madea theraunder and for the Limc being in
force TO PAY all proper fees, gdutles and charges which may be
|ncurr::>:j in the perfermarnce and execution of the powers and
aulho!’its‘e& herein before contairied.

under|the control of or custody of the Company ancd from time
to timeito pru\.er Insurance coverage against, including but nat
IE":LFILLE(] to, risk management of the business or all or any of
the bjginessea \and operations of the Company to such extent

SN, 1 ! : o
8 To |ns[|r_'re all orlany risks of and properties belonging te and/or

arid iy such manner and o such terms and conditinons and with
such insurance company or companies as the Sub-Altormey moy
thinl ;i)nupn-:r. ’
f B
9. To attend and vote and represent the Company al ooy iheeting
of the, shareholders of any company or corporation, and to act \r\l_((;!
2% proxy or appoint a proxy on the Company's behalf upon any 0 X :
shares or other securities held or owned by the Company, or in Sub-Registrar-§#
which the Company may have any Interest. o Town Nace

10. Subject to the decision of the Board of Directors of the
Company, to call for and demand 'adju:;tmr_nL actounts rnow
pending  or oubstanding, or which may “hereafter become

g pending between the Company and any other person or persons

3. < whomsoever or In which the Company may he m any way

o 2 concerned or interested and to pay or receive the balance or

halances which may appr*m to be due on any accounl, as tha

cose !Tlay reguire.

To errESEnt the Company In all matters as a trustee andfor -
custodian and to act for the Company in all respects in that
capacity.

12, To institute, conduct, defend any suits or legal proceedings,
whether' criminal or civil, by or against the Company or its
officers ‘or otherwise concerning its affairs, in any Court or
Tribunall or before any Government official; to file appeals,
review| dnd revision and pther applications and: petitions, and in
co.mentr}r‘r thPremth, to ' ketain and empiov such attorneys,
sotlumrb, g‘tLlVOLE!LLJ, nc}tmlas, counsel or:other professidnal aad
or assistance ag to' the Sub-Attorney shall seem fit; and, for
that pErpu_1,, o slgn joh the Cumpanys IJLhdIr all such
authorities and' {‘quments a5 :"r‘n':wf from time to time be needed

. or ekp :fmnt ang. to: sign; ahd verify Em‘f pleadings, documents,

! deeds of any a ]phcatlt}ns and to affirn affidavits and for such
- rtllilLfl l“' g gl
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purpose to appear before the courts, judaes, magislrales ar
other-afficers wherever necessary,

L3, “lo edecultssign, verify, attest, swear and affirm any pteadias,
‘including * plaint, written  statement, affidavil, rejoinder,
applitation, Vakalatnama and any other documents which may
be necessary .and proper and to prefer any appeal/ravision and
review in the High Court or Suprame Court and to represent the
Company before any tribunal, autharity/officer for 1he aforesaid
purpéses nn the Company’s behaif.

14, To sign and file all requisite returns and other torms and
ctatements required to be filed under the [ncoine fax anlfor
under any other tax laws (including rulas made thereonder), ko
attend Lo and grocure assessments, Lo file appoals Lhereaaainst,
and to engage tax consultants, tax practitioners and othar
experts in that connaction.

15, T sign and file all returns, other forns anel slateingals am oy
he required to be filed by the Company urder iy labounr o
huinan resources related laws and rules made thoremneler

16. To accept on the Company's behalf service of processes and any 4@ ..

acknowledge receipt thereofl. Ll WRE

17. To concur in doing any of the acts and thiggs herein mentioned
~.0 in conjunction with any other person or persons interested in
A tha premises. :

# - To do, perform, execute and transact all other acts, matters and
il § things whatsoever, which the Sub-Attorney may cohsider
fenpéessary or expedient in relation to the premises and in the
wgonduct and management of the affaiFs «of Lhe Cormnpany
£ : nolwithstanding that no special power has been ronferred on
E‘/ . the Sub-Attorney under this Sub-Power of Attorney i resnack

4 - thereof. ! _

19. And it is hereby declared that the word "person” throughout
these presents shail (unless the context shall require a cantrary
construction) be deemed to include, and shall include any
num!;mr of persons, and also any foreign government and any
firm, corporation, company, association of body politic,
munjcipal, comimercial or any other kind whatsoover. '

20. [ HEREBY UNDERTAKE TGO RATIFY AND CONFIEM that all the
acts, things and deeds done. by the Sub-Attorney by wirtie ol
thesk presents shall be considered as acls, thitwgs vl doeds
done by the Company e, Central Depository Carnpany of

Lerig S0 Limited. 1
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The Specimen Signature of Sub-Attorney is'as follows:

Aftab Ahmed DIW;JH

1 WI THNESS WHEREQF, [ have executed this Sub- Power of Altorney
o - 5 doy of Pclelet 20{)5 Lefore the Witnesses mentioned below.

Ao/ EXECUTANT:
e, MOHAMMAD HANTFE JAKHURA
fﬂlf'f il i
4
WL T ket / ._( i
l'"l
| ILJ/\--’_'E_ _\\
Lasool Hooda \'}——I\é
NIC #:42101-1741252-1 . A -
N ' e Qpb-Registrar-d

g =
e Town ®EGS

g

Franm nmr_j Ialam.am
MIC Hd2301L-0576375-3

f
T .‘.f
/
/
; «liiltml iiIJ LA vl
b
.'| |
: ?\« /T -.*”
_E*';n_el Hu_.*.w- y {aifoar
i ol 4 R i
-..|'l 1fl H.“"_;"Jf ek : E'I-I'-"Jl' 5 Ur [\.}
calti] Dlepository b oanpany il =
Listan Lo




r:"l

L
(/’ﬁ'['ﬁimn Cens ?"'l',._,il_’fl.)n.?f.:,l

s »upm fie T{ 7"/ /

:;?f
£ -

B

vips Mg

sl

"
L
. o
i

ol Ky ';,./.’,.m..z-*

r‘ub “-C‘-l rr.-rf-"r T L

T 0

Tyl

:'ﬂ
.-“'**'2-.
P -_"'“"5! ’TJ] Pé) ,.-,.....-f {

|

: .ijl"'l"x 5 ’i"ﬂ./p.l.n
5 B0 . e

| TS

'hl_

1

9 od. zi'|ch:1 {*If[l

STV T

HeaEiralivn |

’!_Ll:llu_-hl,. A
. Endhar

T mhhge

Lt R g e
w:@l:i Weseinh e R
o ?J :"a

Sl
I
Cleo
i

TR

i w

" .

-__.-—._'

el (c ,«’ ey
"‘b«'f obslrr T . r'\
H:rn'.u
J'.jx. il BRELE G
# i e
AlRe ..J:i," Bt =X,

RS

W (Capn

Esesifrase,

SR

T 1t s e i lint P g whime ot

l.‘.‘h,\;' T¢ shoeen In the {"H{:ﬂ

C;ll"ﬂ.!'-:

'In-

'-]u'l;uﬁl’g‘l*:tt"lr

s

hamchl

! _:L|1'}

L
waral Hussain {..ﬂi TN
{ O & O onipai T ey

swr T —~'1hm1'“1*n Lw
) \"p.c-\ ¥
HJ i E\u 5—~ i

entral Deposttory Ll TV




J
g L
- 1--"1 g *”m ”IHU'.M ; fta ux:—- Jdzsmeeh W H
KLV gt i ety 2 e ] - o
ﬂ trI\J- ity L g ar) 4 |
i bl i l.f\'*\"-' L ot

& i
Il pod

l :u‘lﬁ\:l 1_5.

.JL-J!..II

umzé% ‘W#

L

u'..,fl-,f._. 4 Tiomd

TR Erb E&‘*ﬁ iﬁ[l‘

o \28

-W,Ww “ub-Registrar-fi
................. ‘s i e b ~a Cawn Nars
o b Lm:;‘ I‘M :: 4,’{“1,1'7'4'1:2.{-;-‘;‘-.1 Fon | 1' — 5 ,.I
l : ..,-'.},l-.l‘u'f-#'-'ur-'ﬂ'““r:"w‘ bazghge, .=II'_‘, il : ' = J,*
ki, ;-"J-t'fd"-.-"-'."-lf'rr s R ‘ o i = "
i : i i . Iy
. '§‘:".1 ANDIISLS i pern
Mt algnfl e W -.|'I|!I:|I gt
P ireds Iﬁiﬁi@ﬂ‘iﬂ?&x%ﬁfﬁﬁ@ﬂl > B

PO

! et
e e i Faz al Hl.l"i"ul!n { ,”;m”
—_— i Lx O & Compas Ses

|

Rerdiriny
rlllr il Ih},oglmry Company of
kistan L ¢




»

NOPSCY il 42201-043?5%9, :
Lt F"E‘:‘

'S-c‘-':éli:tia

31/10/2018 ""LA- 12
w&:wu’f A F&d"%:aﬁ?yg

R

L %

:llh-ﬂegisfra: i

: iy u.--ﬂ‘a- ‘\UJ'I"I ,‘a‘_.._\ i
e - -l w 3
\: :t}ln,d 1FUL Ly ni,\ I

s .
' |
i |
] i*:-u.ral "I.f‘iﬁ']lﬂ; {; alfoor li
§ L("' G Company Seovcrary |
- ;“‘1 il IJLpnxtlnr} E nrpaiy al
/g o Pakistan Lim i
v N i o i
/ ”
F
S e B
/ | AL




ANNEXURE “A”

P
?,7 —— — -

I s ¥

I Securities and Exchange Commission of Pakistan

| . 5p Hepd € p vigs Divisi

¥ Policy, Regulation and Development Department

i SECP I =
3 r Licence No, AMCW/ [ 8/MCB-AHSILIAMS/ T 7 /2013 islamabad, Septermber Lo, 2013 '
| l

| LICENCE TO CARRY QUT

| ASSET MANAGEMENT SERVICES

| AS NON-BANKING FINANCE COMPANY

-

| The Securities and Exchange Commission of Pakistan, having considerad the application for the
) . renewal of license to camy out Asset Management Services submitted by MCB-Arif Habib
ay Savings and Investments Limited (Formerly Arif Habib Investments Limited) under rule 5 of ||
the Non-Banking Finance Companies (Esiabiishment and Regulation) Rules, 2003 ss amended || . \v-)_&
through SAO.1131(1) 2007, SRO. 27102010 and SRO STO{N2012 (the *Rules’), and being || |
satisfied that it would be in the public interest 50 o do, in exercise of powers conferred by sub-nie | v

(9) of rulee 5 of the Rules, hereby reriews the license af MCB-Arif Habib Savings and Investments || Sutb-Regisira; 43
I Limited to carry out Asset Management Services subject to the conditions stated herein below or i L A ""n‘ &
| as may be prescribed or imposed hereafter: W sz

(il  MCB-Arf Habib Savings and Investments Limited a
Schemes under its management shall camply with the Companiés
Rulas, the Mon-Banking Finance Companies and Notified Entities
amended or replaced) and any directives, circulars, codes, natificatidng and guidelines. §i
issued by the Cormmission;

{ill MCB-Arif Habib Savings and Investments Limited shall submit annual, half yeary,
quarterly or such other reports as specified in the applicable laws; and

i) This license s valid for a period of three years wief. August 20, 2013 and shall be
renawable every three years as specified in the Rules.

P

| Lt

Commissioner (SCDY

22
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ge securities and Exchange Commission of Pakistan
: Specialized Companies Division
Policy, Requlation and Development Department

SECP

Licenca No. AMCW, I MCE-AHSILAA/SS /2013 Istamabad, Septembe? . 2013

LICENCE TO CARRY QUT
INVESTMENT ADVISORY SERVICES
A3 NON-BANKING FINANCE COMPANY

The Securitias and Exchange Commission of Pakistan, having considered the apphlcation for the
renewal of license to cary out Investment Advisory Services submitted by MCE-Arif Habib

through SRO13H1) 2007, SAO. 2712010 and SRO 5702012 {the “Rules”), and being
satisfied that it would be In the public interest 5o to do, in exercise of powers conferred by sub-rule
{9 dmhsﬂlmm.wrmstmlmﬁmmmmm

Limited 1o carry out investment Advisory Services subject to the conditions stated herain below
@r as may be prescribed or imposed hersafter

4l MCB-Arif Habib Savings and Investments Limited shall comply with the Companiss
Crdinance, 1984, the Rules, the Non-Banking Finance Companies and Notifled Entlties
Regulations, 2008 (as amended or replaced) and any directives, circulars, codes,
natificatians and guideiines issued by the Commission;

() MCB-Arif Habik Savings and Investments d shafl submit annual, half yearky,
quarterly or such ather reparts as specified in the applicable and

Ui This license is valic for-a period of three years w.ef. August 20, 2013 and shall be
renewable every three years as specified in the Rules.
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ANNEXURE “B”

Mo NBEC s AHIM -1EL 7 76 Nevember [0, 3005

Mr Shauks Husain Rievi,

EVP. Head of Special Prokcs & Quality Asurance,
Anf Habib Invessment Managernem Liniisd,

1, Y 16, OM queens Road,

Bprmehi-74000

Digar Sir.

| mm diceered 0 refar ta your lefier dated |* November 2008 and the earfic
:.mmmmrmmswmmmmﬂm
mgiter and jo comvey as foliows:-

Vo Clanfations snd Belamion;

@) 100% of ho Fund can be (sveaed in GOP (Pak fs ) Securities. “GOP
Securiiies” use deficed 1o axchide | e by provinciel, lecal o¢
muticipal goveramens, gownunent corparations, GOP -
jumrameed - debl atramen eeed by sponsored agencies,
Bt B, In the case af secuntien ied by povermnems, only
S0% of the ovemeas parion of the Fund shall be invested, provided that it
s diversified into a1 feast five diifercol countrics, Wating of the concemed
courdry shall be A, equivalent of *A’ ar hetier duly asigped by my of
the top three taling agenciey of e workl Relovars secuniy shall sl beve
A equivalent of A" ar higher ming.

by The proposed “Pakistn Intermationdl Element EBlunic Band' may deposic
securities for focilistion or guaranieing setidement of it own irades and
mmmhtwufmmumhummﬁ:—lm
""‘wmwm assogiste membersiip of the concerned
pettlement system, The sccurities, howsvor, shall yot be pledged for my
mhwmmmwﬂwquﬂwmuwmﬁ
NBFC Riales

WAC Thuliding, 87+ fmah Averes, Polsmahad |
TARK CATGHI A - Fax. Ma, WK, Fomabt prcigiitisk pabsw Siar: 15

“"*1-.1;’, E ! 11;
Sccrities & Exchange Commission of Pakistan ':,J/ |
Speciaized Canpanies ’&
@ mﬂmw“. ] w\\‘l’/
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Seb-Registrar-b
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el

deod of the

e proposed “Vakistan Intemational Element frlamic Fund” aay sell fis
securitics m forwand contracl if Trustee of e Fopd coriinns ot
mecupiiew of sich value ane availubla in the portolio of e Fand.

Erannctions with Connesied Broker:
Dheviatlisns from cumest westrictions on - tumsactions whth cinEmeicd

brokeri) b pot atlowed. Towever, some extiw-time will be allowed for
mm.mwhm.w:«w.

lmvestment in Other Mutnal Fupds:
Approved o & wll-diveriified basis e dhversification by funds ax well i
amicry,

Hesying gt Forwand Cootmet and Derivatives:

Sintegy an bedping oeeds w be elsborsied, The Fund may fave &
rewvislon for bedging in the trust deod bt the mechanten will have w be
Faplained in the offerfng docemers, clearty

Naluptign,
The NIUFC Rues shall be foliowed for vainaton uniow the redevant nle i

arunded or & different methoduogy b approved by the Commission for
Mg, thandy fraded or oot tagded securihs.

wmmmwmwm.mmmmmm

proposed. *Falastan interational Element btamic Fund’. The clearnce of

the draft deod m withins, pacjuticn to the consequeaces of verifylig compliance 1o the

requiremients stipuisiod in the Noo-Bankdrg Fisance (Estabiistmmene and
Regutation) Rues, 2003 and the condisions stipaiated in i fusued (n favour of
Aril Tlabib Tovestmcr Mamagement Limited for undesal nass!  managersent
EIVIEES
Yours wuly,

X LA
Joint Diirector

= WAC Hia(king, 3l A vomom, dilsmabod 2
AN 270814+ Fan, Mo 5219, Kol b i pakoen suan ab
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REMUNERATION OF TRUSTEE

ANNEXURE “C*

Trustee Fee subject to review by either party. However any upward revision shall require prior

approval of SECP.

TARIFF STRUCTURE

The trustee remuneration shall consist of reimbursement of actual custodial expenses / charges

plus the following tariff:
NET ASSETS (Rs.)

Up to 1 billion

Over | billion

s g

TARIFF

Rs. 0.7 million or 0.20% p.a. of Net Assets,
whichever is higher.

Rs. 2 million plus 0.10% p.a. of Net Assets. on
amount exceeding Rs | billion.

e A

CP,V»—/—’?’
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ANNEXURE “D”

mmniie C_

SECURITIES ARD EXCHANGE COMMISSION OF PARIBTAN
COMPANIES DIVISION
NEFC DEFARTMENT

N, NEIFC{IL). R-J8/ AHIM-PIEIL @43 2005
Tutumahnd, November 28, 2008
tlbu\‘i
Shaukat Husaln Rigvt,
Head of Special Prajects & Quality Assurnnce,
b absits triventment Maggement Limlied,
16, Old Queens Roud,

.. dircated 1o refer to vour letter dated Novembir 14, 200G freceved 0 this office
f Novernber 22, 2005 on the captioncd subiject und comvey Lhi approval of
wrrd hmﬂmommimﬂmmmhwmwﬁmud
oy Company of Pakistan Limited an Trustee of the proposed Pukistan
fena) Blenent isiamic Fund o ferms of Fale 7% and 75 of the HAFC Ruled,

\ 1%
& -
Sub-Reqlstrar-if

o Thum Kacr

TG Buildieg, Jinnah Avene. )
FARK 2070614, Fax, Mo, §210500 E-mad- seenhadiupakratrome

ok
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ANNEXURE “E”

SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION
POLICY, REGULATION AND DEVELOPMENT DEPARTMENT
SECHE

No. SCO/AMCWIPIEI /4 ] /2015 February 2, 2015

Chief Executive Officer

MCE Anif Habib Savings and Investments Limitad
8" Floor, Techna City Corparate Tower

Hasrat Maohani Road

Dzt Sir,

Pleuse refer 10 your letter dated lanuary 23, 2015 wheraby you have submitted fifth supplemental
trust deed of Pakistan Intemational Blement lsfamic Asset Aliocation Fund (PIEIF] which would
modily and restate the trust desd of PIEIF for appraval of the Commission.

In this connection, | am directad to convey appravil of the Sacurities and Exchange Commisgion of

Paklstan to the fifth supplemental trust cesd of PEF found enclosed with above refenad letter in

terms. of Reguiation 44 16 of the NonBankmg Finance Companies and Notified Enities |
Regulations, 2008 (Regulstions). You are advised to dwciose this information an the website of |
MCB Arif Habib Savings and Investments Limited and Eund Managers Report of the fund

Furtharmare, you are also sdvised to-submit modified and restated offering documint of the fund
i firv with thve standardized offering document for approval of the Commissiosn,

Yours truly,

N
) el
\% e ) Sesb-Registrar. iy

{Joved Akhter Maiik) SR e
Deputy Director i Rar, .

€C:  Chief Exscutive offer
Central Depository Company
Trustae-Pakistan International Elempnt Islamic Asset Allocation Fund
£BC House, 99-8, Block 8’
SMTHS, Main Shahra-e-Falsal
Farachi,
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